STATE OF SOUTH CAROLINA , ]
COUNTY OF GREENVILLE : . s o -
TR Y Ao PR R BT
WHEREAS Fidelity Federal Savings and Loan Association of Greenvills, Sotnh_,(}g(oﬂgg‘,‘:hgg{e_lx}d@eirt&lqrredlo us.the Aégq; .
CIATION, is the owner and holder of a promissory note dated el ik it exect ed | A Ra- ki :
—_— tn the Géffingl dum of $:36.000.00 - . Yeariny
interest at the rate of . % and setured by a first mortgage on the vrem'lseaﬁﬂn'g koW i;gi)’ —mm&h;_; :
_Drive . {ide; phich s recorded fn the RMO ‘stfice tor -

Greenville County in Mortgage Book JZL——*. page ‘ﬁﬁé 0 vehich p 0 is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage 1san nnd-‘tpv;y the balance due thenon'hand

WHEREAS the ASSOCIATION has agreed to said transfer of ownership g{? o mtn;;uxe premiges to the OBLIGOR gnd his
assumption of the mortgage loan, provided the Interest rate on the balanes dugtis-increased from 4 . % i & present
rate of - Y2 S --=%. and can be escalated as hereinafter stated, = : . T ki

NOW, THEREFORE. this agreement made and entered into this -298h." day of . JBn8. ~ 160 "72 by-and between
S A

)

the ASSOCIATION, as mortgagee, and . C8rl L, Rainea and ?bthﬁt E, Raiggg_ -

= = T >
e en i %

as assuming OBLIGOR, -

WITNESSETH: B

In consideration of the premises and the further sum of $1.00 paid by the ABSOCIATION 5 the OBLIGOR, receipt of which i
hereby acknowledged, the undersigned parties agree as follows: i y X

1) That the loan balance at the time of this assumption is sﬁljm&ﬂ__; that ths AgSOClATI‘Oﬁ !_l pfesently lnereu- R
ing the interest rate on the balance to %. That the OBLIGOR agrees to repay safd obligation® in monthly installments
0t $234:23 . cach with payments to be Swplied first. to Interest and then to remaining principal balance dus from month to

month with the first monthly payment being due July 1 ., 19-—,12._. : .-
(2) THE UNDERSIGNED agree(s) that thg fforesaid rate of intereat on this obligation may from tima to time in the dizcretion
of the ASSOCIATION be increased to the maxin ate per annurs permitted 4o be charged by the-then applieablé South Carolina*

law. Providedb:%iowever. that in no event shall thd maximum rata-o interest d 7* ( }% per annfum or-
the balance due. The ASSOCIATION shall send \wr nny increase in Snteres! irates to the Iast kngwn eddress of the- .
OBLIGOR(S) and sueh in ays after written notice is mailed, It fs urgn agreed that the =~
monthly installment payments may be adjusted In pysport] Rfrements in intarest fates to allowr the oblightion to be' retfred . -

in full in substantially the same time a8 would have oce 2 or to any on in {ntﬁfrea[n o . RO
(3) Should any installment payment become due for a period in excess {ifteen daye, the ABSOCIATION may cofléet a .
“LATE CHARGE" not to exceed an amount equal to five per centum (5% ¢ such pas dt,io-inntalln;gnt g:&mept. e
(4) Privilege is reserved by the obligor to make additional payments on the pHneipal | d assumed -pravi h;? that r:ueb;;ﬂ;.
ments, includirg obligatory principal payments do not in an twelve (12) month period begipning oni the annivereary of the assunj oty
exceed twenty per centum (209%) of the original nrinckmf balance nssumed. Furthé? vrivilafe ds reserved to pay i exeess of twene¥ -
per centum (20%) of the original principal balance assumed upon payment to the ABSOC ATION of A premium equal-to 'six (8}
months interest on such excess amount computed at the then prevailing. rate of interest setording to tha terms of this agreement
between the undersigned parties. Provided, however, the entire balance may bep; in;fuil;with,cmtanyaddmouj premium duripg any .
thirty (30) day notice period after the ASSOCIATION has given written notice-that the § ' rata iy to be escagated.f NI e
Irdie fu 20l force, except as mediffed exbms{r By, -

(51 That al} terms and conditions as set out yle hote and mortgage shall con ;
reverally the succeasors hnd assigiig?of the’ A BIOCIATION 4ud OBLIGOR;his '

this Agreement.
heirs, successors and assigns. . A -,
IN WITNESS WHEREOF the parties horeto have set thelr hands and seals this 29ER _aay of —dune 1972,

(6) That this Agreement shall bind jointly a

‘ CON&ENT AND. AGREEMENT OF TRAI
In consideration of Fidelity Federal Savings and mﬁigociaubn'i
e

cansideration of One dollar ($1.00), the receint;'fl w ] u;k‘i
GOR(8) do hereby consent to the terms of th od 88

In the presence of:

STATE OF SOUTH GAROLINA ) i

COUNTY OF GREENVILLE')
Perxonally appeared Befordinja tHa 4ide
Raines, xst:hm:s.{%mfgwma

sign, seal and daliver the fbrﬂg_d&hq ﬁ‘tﬂn

" SWORN to be!ore'ﬁ;e_}liig P g i
29t day of ——. Jy 27

- N blic: for
-\ My commission Skbite




